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09‘h August. 2019

The Secretary
BSE Limited.

25‘h Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai 7 400 001

Phones; 022-22721233/022-66545695

Dear Sirs.

Sub: Un—audited Financial Results « Standalone & Consolidated and

Limited Review Report for the quarter ended June 30, 2019

Outcome of Board Meeting held today
Ref: Stock Code: 508670

With reference to the SEBI (Listing Obligation and Disclosures Requirements) Regulations,
2015. we wish to inform you that, as required in terms of Regulations 30. 33 and other

applicable provisions of Listing Regulations. the Board of Directors of the company at its

meeting held on 09.08.2019, which commenced at 03.00 PM, and concluded at 03.35 PM.

and has inter alia transacted the following business:

(1) Approved the Un—audited Financial Results - Standalone &

Consolidated ofthe Company for the quarter ended June 30, 2019 and

(ii) Approved the Limited Review Reports issued by the Statutory Auditors

ofthe Company for the quarter ended June 30, 20191

Kindly acknowledge the same and take this in your record.

Thanking You,

Yours Faithfully,
For Neelamalai Agro Industries Ltd.

X;

$.LAKSHMI NARASIMHAN

Company Secretary & Compliance Officer

Encl: as above
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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor‘s Review Report on review of Interim standalone financial results

To the Board of Directors of Neelamalai Agra Industries Limited

We have reviewed the accompanying unaudited standalone financial results of Neelamalai Agro Industries

Limited (the “Company"), for the quarter ended 30"‘ June 2019 (“the Statement"). being submitted by the

company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (”Listing Obligations”) which has been initialed by us for identification.

Management’s Responsibility
This Statement which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34"), prescribed under section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ’Review of Interim Financial Information performed by the Independent Auditor of the Entity'. issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed In terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other matter

Attention is drawn to the fact that the figures for the quarter ended 31“ March 2019 as reported in these

financial results are the balancing figures between audited figures in respect of full financial year and the

published unaudited year to date figures up to the end of the third quarter of the relevant financial year which

were subjected to a limited review.

For PKF Sridhar & Santhanam LLP

Chartered Accountants

Warm
No. 0039908/8/2

_ r42 WLW

/
T V Balasubramanian

Partner

Membership No. 027251

Place. Chennai

Date; 9‘“ August 2019

91/92. VII Floor. DI Radhakrishnan Road, Mylapore. Chennal- 600004, India

Tel. +91 44 28112935 — 85 Fax +91 44 25112989 Ematli sands@pkfindia.in Web. www.9kflndla.ln



PKF SRIDHAR 8. SANTHANAM LLP

Chartered Accountants

Independent Auditor‘s Review Report on review of Interim consolidated financial results

To the Board of Directors of Neelamalai Agro Industries Limited

We have reviewed the accompanying unaudited Statement of Consolidated Financial Results (‘the

Statement’) of Neelamalai Agro Industries Limited (“the Holding Company") and its share of profit of its

associates and Joint Venture for the quarter ended 30'" June 2019, being submitted by the Holding Company

pursuant to Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (“ Listing Regulations") which has been initialed by us for identification.

Management‘s Responsibility
This Statement which IS the responsibility of the Holding Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34"). prescribed under section 133

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India.

Auditor’s Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410 “Review of interim Financial Information performed by the Independent Auditor of the Entity’, issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus

provtdes less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion,

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards

and other accounting princrples generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other matters

The Statement includes the following entities:

Associate Companies:

AVT Natural Products Limited

Midland Corporate Advisory Services Private Limited

Joint venture'

AVT McCormick Ingredients Private Limited

The consolidated unaudited financial results Includes the Holding Company‘s share of net profit/(loss) after

tax of Rs 0 17 lakhs and total comprehensive income / loss of Rs. 017 lakhs for the quarter ended 30 June

2019, as considered in the consolidated unaudited financial results, in respect of one associate, based on

their interim financial information which have not been reviewed by their auditors, According to the information

and explanations given to us by the Management, these interim financial information are not material to the

Holding Company.

91/92, Vll Floor, Dr Radhakrlshnan Road, Mylapore, Chennal- 600004, India

Tel: +91 44 28112985 — 88 Fax +91 44 28112989 Email: sands@pkllhdia.m Web WWW pkiindiajn



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Figures for the quarters ended March 31‘ 2019 and June 30, 2018 were not subjected to limited review.

Our conclusion on the Statement is not modified in respect of the above matters.

For PKF Sridhar 8. Santhanam LLP

Chartered Accountants

Firm's Registration No. 0039908/8200018

% (OWL
T V Balasubramanian

Partner

Membership No. 027251

Place: Chennai

Date: 9‘" August 2019

91/92,V1|F|00L Dr Radnaknshnan Road‘ Mylapore‘ Chennai- 600004, India

Te! ‘91 44 28112985 — 88 Fax +91 44 28112989 Email: sands@pkfindia In Web WWW.Qkflndla.ln


