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30.05.2023 

BSE Limited, 

25% Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai — 400 001 

Phones; 022-22721233/4,022-66545695 

Dear Sirs, 

Sub: Regulation 30 & 33 (Listing Obligations and Disclosure Requirements), Regulations 2015 - 
Audited Results for the fourth quarter and year ended 31.03.2023 - 
Outcome of Board Meeting dated 30.05.2023 
(BSE Stock Code: 508670) 

We write to inform that the Board at its meeting held today, 30.05.2023 approved and noted the following: 

(vi) 

(vii 

(viii) 

Audited Financial Results of the Company (both Standalone and Consolidated) for the fourth quarter and year ended 
March 31, 2023. 
The Board of Directors of the Company at its meeting held on May 30, 2023 recommended a final dividend of Rs.30/- 
per share (300%) with face value of Rs.10/- each amounting to Rs.186.63 Lakhs for the Financial Year 2022-2023 
80" Annual General Meeting shall be held on the Thursday, 24" August, 2023 
Register of Members and the Share Transfer books of the Company will remain closed from 18.08.2023 

to 24.08.2023 (Both days inclusive) for the purpose of Final Dividend and 80" Annual General Meeting. 

The Board approved the proposal of the Company to amend the Articles of Association of the company. Necessary 
resolution would be placed before the shareholders for their approval at the ensuing Annual General Meeting. 
M/s. M.C. Ranganathan & Co, Chartered Accountants, Chennai will be the new Internal Auditors of the company with 
effect from 30.05.2023 for the Financial Year 2023-2024. (details as per annexure I) 
Also, enclosing the Declaration in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015. 
The meeting of the Board of Directors was concluded at 04.15 P.M. 

Further, we enclose herewith the Independent Auditors’ Report on the above results, issued by M/s. PKF Sridhar & Santhanam 
LLP, Chartered Accountants, Statutory Auditors, of the Company for the above results. 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully, 
For Neelamalai Agro Industries Ltd. 

§. LAKSHMI NARASIMHAN 
Company Secretary & Compliance Officer 
Encl.: As above 

Rs 
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DETAILS OF INTERNAL AUDITORS 

Website : www.neelamalaiagro.com 

Annexure | 

Name M/s. M.C. Ranganathan & Co. 

Address No.147/1, Il Floor, 

Sucoms Sivagami Square, 

G.N.Chetty Road 

T.Nagar, 

Chennai 600 017 
Reason for change viz. 

appointment, resignation, removal, 

death or otherwise 

Fresh appointment 

For rotation of auditors 

Date of appointment/cessation (as 

applicable) & term of appoiniment 

Date of Appointment: 30-05-2023 

Term of appointment: To act as an Internal 

Auditor of the company for the financial 

year 2023-24. 

Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Nil 

60, Rukmani 

Lakshmipathj Salai 
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31% MARCH 2023 

(Rs. in Lakhs Except EPS) 
Sl.No. Particulars Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 [ 31.03.2022 

(Audited) (Unaudited) | (Audited) (Audited) 

1 Income: 

a) Revenue from Operations 553.58 559.09 625.06 2,493.06 2,956.76 

b) Other Income 295.32 102.41 267.10 940.87 779.54 

Total Income (a + b) 848.90 661.50 892.16 3,433.93 3,736.30 

2 |Expenses: 
a) Cost of materials consumed 2972 34.10 8548 318.52 530.73 

b) Purchase of stock-in-trade 1.20 - 0.83 1.20 0.83 

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 158.38 131.68 (44.07) 153.37 (94.14) 

d) (Gain) / Loss on transformation of biological assets (3.24) 12.54 (10.89) (0.51) 20.41 

&) Employee benefits expense 41763 363.68 393.70 1,535.77 1,498.09 

f) Finance cost 1.75 1.20 1.83 3.80 2.76 

g) Depreciation and amortisation expense 17.63 2239 20.55 77.33 74.55 

h) Other expenses 210.79 168.24 395.64 845.71 1,101.36 

Total Expenses (sum of ato h) 833.76 733.81 852.97 2,935.19 3,134.59 

3 Profit before exceptional items and tax (1-2) 15.14 (72.31) 39.19 498.74 601.71 

4 |Exceptional items (Refer note 7) - - S 5 

5 Profit before tax (3+4) 15.14 72.31) 38.18 498.74 601.71 

6 Tax Expenses 

(1) Current tax 33.08 (3.73) 18.97 133.78 127.10 

(2) Deferred tax (0.16) (22.80) (25.98) (28.56) (9.20) 

7 |Net Profit after tax for the period (5-6) (17.78) (45.68) 48.20 393.52 483.81 

8 Other Comprehensive Income 

i) items that will not be reclassified to Statement of Profit & Loss 

Remeasurement of the net defined benefit plans 46.40 - (14.90) 46.40 (14.90) 

Changes in Fair Value of FVOCI investments (8.47) 17.04 (46.85) 23.93 (46.85) 

Income tax relating to items that will not be reclassified to profit or loss 4.08 (2.47) 13.89 (2.66) 13.89 

ii) Items that will be reclassified to Statement of Profit & Loss 

Deferred gains / (losses) on cash flow hedges = - - - 

Income tax relating to items that will be reclassified to profit or loss = - = 

Other Comprehensive Income (Net of taxes) 42.01 14.57 (47.86) 67.67 (47.86) 

5 Total Comprehensive Income for the period (7+8) 24.23 (31.11) 0.34 461.19 435.95 

10 Paid-up equity share capital (Face Value of Re. 10/- each) 62.21 62.21 62.21 62.21 62.21 

43 [Other Equity 5,397.50 5,060.73 

Earnings per share (Face Value of Re.10/- each) (not annualised for quarters) 

bh - Basic EPS (2.85) (7.34) 7.75 63.26 7.78 

- Diluted EPS (2.85) (7.34) 7.15 63.26 77.78 
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(Rs. in Lakhs) 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

As at As at 
Particulars 31.03.2023 31.03.2022 

(Audited) (Audited) 
ASSETS 

Non Current Assets 
Property, plant and equipment 355.64 324.53 

Capital work in progress 78.58 118.10 

Financial assets 

i) Investments in Associates and Joint Venture 598.97 508.97 

il) Other investments 1,204.78 1,109.64 

iii) Loans 0.32 0.85 

iv) Other financial assets 15.63 14.51 

Deferred tax assets (net) 81.29 55.39 

Total Non Current Assets 2,335.21 2,221.99 

Current Assets 

Inventories 328.20 463.10 

Biological assets other than bearer plants 20.49 19.98 

Financial assets 

i) Investments 3,150.77 2,820.53 

ii) Trade receivables 72.86 182.41 

iii) Cash and cash equivalents 14.72 18.57 

iv) Bank balances other than cash and cash equivalents mentioned above 163.95 88.44 

v) Loans 6.52 0.68 

vi) Other financial assets 22.00 20.50 

Other current assets 132.81 116.71 

Assels held for sale - 251.39 

Total current assets 3,912.12 3,981.31 

Total Assets 6,247.33 6,203.30 

EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 82.21 62.21 

Other Equity 5,387.50 5,060.73 
Total Equity 5,459.71 5,122.94 

Non Current Liabilities 

Provisions 6.69 5.49 

Total Non Current liabilities 6.69 5.49 

Current Liabilities 

Financial Liabilities 
1) Trade payables 

Total outstanding dues of micro and small enterprises 12.17 11.12 

Total outstanding dues of creditors other than micro and small enterprises 81.96 116.44 

ii) Other financial liabilitias 182.02 226 87 

Other current liabilities 26.79 289.00 

Provisions 450.84 42273 
Liabilities for current tax (Net) 17.05 8.71 
Total Current Liabilities 780.93 1,074.87 

Total Liabilities 787.62 1,080.36 

Total Equity and Liabilities 6,247.33 6,203.30 
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Standalone Statement of Cash flows for the year ended 31% March 2023 

(Rs. in Lakhs) 

Year Ended Year Ended 
Particulars 3 31st March 2023 | 31st March 2022 

(Audited) (Audited) 
A. Cash flow from operating activities 

Profit before tax 498.74 601.71 

Adjustments for: 
Depreciation and amortisation expenses 77.33 74.55 

(Profit) / Loss on sale of investments (130.63) (52.48) 
(Profit) / Loss on sale of assets (41.85) (0.54) 
Fair value Loss / (Gains) recognised on investments 18.87 (109.13) 

Fair value changes to Biological assets (0.51) 20.41 

Interest Income (1.12) (0.83) 
Dividend Income (750.82) (615.91) 
Finance costs 380 278 
Unrealised net foreign exchange difference = 0.44 

Operating profit before working capital changes (325.99) (79.02) 

Adjustments for working capital changes: 

(Increase) / Decrease in inventories 134.90 (81.62) 
(Increase) / Decrease in loans (5.31) 331 
(Increase) / Decrease in other current assets (16.80) (42.18) 

(Increase) / Decrease in other non-current assets (1.12) 305 
(Increase) / Decrease in current financial assets (1.50) - 
(Increase) / Decrease in trade receivables 109.55 (83.96) 
Increase / (Decrease) in other financial liabilities (34.85) (17.18) 

Increase / (Decrease) in other liabilities (10.82) (8.51) 
Increase / (Decrease) in trade payables (33.43) (34.47) 
Increase / (Decrease) in provisions 75.81 71.44 

(109.88) (269.15) 

Net income tax (paid ¥ Refunded (net) (125.44) (185.08) 

Net cash (used) / generated in operating activities (A) (236.10) (434.21) 

B. Cash flow from investing activities 
Payments for purchase of property, plant & equipment (including capital work in progress) (77.08) (100.30) 
Proceeds from disposal of property, plant & equipment 49.81 0.58 
Advance received for sale of asset - 255.00 
Interest received during the year 1.12 0.83 

Dividend received on investment in associates and joint venture 735.14 613.31 
Dividend received on other non-current investment 0.03 0.04 
Dividend received on current investment 15.65 2.56 
Purchase of nan-current investments (71.21) (212.82) 
(Investment in) / Proceeds from Shares & Mutual Funds (Net) (218.48) 105.88 
(Investment in) / Proceeds from bank balances not considered as cash and cash equivalents (75.51) 8.31 

Net cash generated | (used in) from investing activities (B) 359.47 673.39 

C. Cash flow from Financing activities 
Proceeds from term loan from banks (3.80) (2.76) 
Dividend Paid (124.42) (246.82) 

Net cash generated / (used in) from financing activities (C) (128.22) (251.58) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (3.85) (12.40) 

Cash and cash equivalents at the beginning of the year 18.57 30.97 

Cash and cash equivalents at the end of the year 14.72 18.57 

Components of cash and cash equivalents: 
Cash on hand 0.29 0.24 

Balances with bank in current account 14.43 17.93 
In deposit account - 0.40 

14.72 18.57 



Notes: 

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 
of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment 
thereto. 

The above financial results of the Company for the quarter and year ended March 31, 2023 have been reviewed by the Audit 

Committee and thereafter approved by the Board of Directors at their meeting held on May 30, 2023. The Statutory Auditors of the 
Company have carried out audit of the results for the year ended March 31, 2023. 

The Company's main operations are in Plantations which is the significant reportable segment. Therefore, segment reporting is not 
applicable. 

4 In view of the seasonaility of sector, the financial results for the quarter are not indicative of full year's expected performance. 

§ Other income for the year to date ended 31 March 2023 includes dividend income from an associate and a joint venture of Rs. 735.14 
Lakhs (31 March 2022: Rs. 613.31 Lakhs). 

The implementation of the Code on Social Security, 2020 is getting postponed. The Company will assess the impact thereof and give 
effect in the Financial Statements when the date of implementation of the codes and the Rules / Schemes thereunder are notified. 

The Board of Directors of the Company in their meeting held on May 30, 2023 recommended a final dividend of Rs.30 per share 

(300%) with face value of Rs.10/- each amounting to Rs.186.63 Lakhs for financial year 2022-23. [Financial Year 2021-22: Rs. 30 per 

share (300%) with face value of Rs. 10/- each amounting Rs. 188,63 Lakhs including an interim dividend of 100%] 

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of 

the full financial year and the published year to date figures up to nine months of relevant financial year, which are subjected to limited 
review by the auditors. 

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period. 

Place : Chennai AJIT THOMAS 

Date : 30.05.2023 CHAIRMAN 
DIN: 00018691 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditors’ Report on the standalone financial results 

To the Board of Directors of Neelamalai Agro Industries Limited 

Opinion 

. We have audited the accompanying Standalone Financial Results of Neelamalai Agro Industries 
Limited (the “Company”), for the quarter and year ended 31% March 2023 (‘the Statement’), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
in this regard. 

b) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the company for the quarter and year ended 31% March 2023. 

Basis for Opinion 
. We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) 

specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI") together with the ethical requirements that are relevant to our audit of the Standalone 

Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results 
. This Statement has been prepared on the basis of the audited standalone financial statements for 

the year ended 31% March 2023. 

The Company's Board of Directors are responsible for the preparation of these Standalone 
Financial Results that give a true and fair view of the net profit and other comprehensive income 

and other financial information in accordance with Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 

81/82, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennal- 500004, India 
Tel: +91 44 28112985 — 88 Fax: +81 44 28112989 Email: sands@pkfindia.in Web: www pidfindia in 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Standalone Financial 

Results that give a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

as a whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

+ |dentify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the entity has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

91/82, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 44 28112985 — 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www. pkfindia in 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concem, 

+ Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation 

8. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

10. Attention is drawn to the fact that the figures for the quarter ended 31% March 2023 and the 

corresponding quarter ended in the previous year as reported in these financial results are the 

balancing figures between audited figures in respect of full financial year and the published 

unaudited year to date figures up to the end of the third quarter of the relevant financial year which 
were subject to limited review by us. Our opinion is not modified in respect of this matter. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

Firm's Registration No. 003990S/S200018 

V)5o fo Lre 
T V Balasubramanian 

Partner 

Membership No. 027251 

UDIN: 23027251BGWNRI2941 

Place: Chennai 

Date: 30" May 2023 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31% MARCH 2023 
(Rs. in Lakhs Except EPS) 

Sl.No. Particulars Quarter Ended Year Ended 

31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 [ 31.03.2022 

(Audited) | (Unaudited) | (Audited) (Audited) 

1 Income: 

2) Revenue from Operations 553.58 558.09 625.06 2,483.06 2956.76 

b) 5168 102 41 2344 205.73 166.23 

Total | (ash) 605.26 661.50 648.50 2,698.79 3,122.99 

2 |Expenses: 

a) Cost of als iad 29.72 34.10 9548 31852 530.73 

b) Purchase of Stock in Trade 429 . 020 120 0:58 
168.38 13168 (44.07) 1563.37 (94.14) 

c) Changes in inventories of finshed goods, work-in-progress and stock-in-trade 

d) (Gain) { Gi rariaRrmation of biokosical (3.24) 12.54 (10.89) (0.51) 20 41 

417 { 1 1,498 09 e) Em 83 363.68 383.70 535.77 498 

) Finance Cost 1.75 1.20 1.83 3.80 278 

17.53 39 .55 77.33 74.55 
g) Depreciation and amortisation expense 5 2 20 

10.7 168. . 1.101.368 h) Other E iii 210.79 68.24 395.64 845.71 0 

Total E (sum cf ato H) 833.76 733.81 852.97 2,935.19 3,134.59 

Profit / (loss) before exceptional items, share of net profits of investments (228.50) (72.31) (204.47) (236.40) (11.60) 
3 accounted for using equity method and tax (1 - 2) 

4 Exceptional items - S ~ 

Profit / (loss) before share of net profits of investments accounted for using (228.50) (72.31) (204.47) (236.40) (11.60) 

5 equity method and tax (3+4) 

Share of net profits of associates and joint venture accounted for using equity 490.89 641.95 735.41 3,153.92 3,381.11 

[] method 

7 |Profit before tax (5+6) 262.39 569.64 530.04 2,917.52 3,369.51 

8 Tax Expenses 

(1) Current tax 33.08 (3.73) 18,97 133.78 127.10 

(2) Deferred tax (0.16) (22.90) (25.98) (28.56) (9.20) 

. Ei § ,251.61 9 Net Profit after tax for the period (7-8) 229.47 596.27 539.95 2,812.30 3.2516 

10 [Other Comprehensive Income (Net of taxes) 

a) tems that will not be reclassified to Statement of Profit & Loss 

8.4 17.04 46.85 23.83 46.85 Changes in fair value of FVOC! investments aud {eR ed) 
: - 14 Ri of the post . — 46 40 (14.90) 46.40 (14.90) 

Share of other comprehensive income of associates and joint venture 12.81 - (23.11) 12.81 (23.11) 

accounted for using the equity method (net of tax) 

13, 
Income tax relating to items that will not be reclassified to profit or loss $40 247) Lat (2.60) #9 

b) Items that will be reclassified to Statement of Profit & Loss 

- CE ced Sti = of jates and joint venture 198.32 (157.11) (72.28) (71.37) (50.79) 

accounted for using the equity method (net of tax) 

25294 142.54] 143.25 8.91 121.76; 
Other Comprehensive Income (Net of taxes) ( ) ( ) { ) 

11 |TotalC rahe foun tor fie: petad (RA) 482.41 453.73 396.70 2,821.21 3,129.85 

1 1 21 12 |Paid-up ity share capital (Face of Re. 10/- ) 6221 62.2 62.2 62.21 62.2 

. 24,508.31 21,811.52 
13  |Other Equity 

14 |Earnings per share (Face Value of Re.10/- each) (not annualised for quarters) 
: : i 8 522.7 _ Basic EPS 36.89 95.85 86.81 452.09 22.72 

Di EPS 36.89 95.85 86.81 452.09 522.72 
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Standalone Statement of Cash flows for the year ended 31" March 2023 

(Rs. in Lakhs) 
Year Ended Year Ended 

Particulars 31st March 2023 | 31st March 2022 

(Audited) | (Audited) 
A. Cash flow from operating activities 

Profit before tax 498.74 801.71 

Depreciation and amortisation expenses 77.33 74.55 

(Profit) / Loss on sale of investments (130.63) (52.48) 
(Profit) / Loss on sale of assets (41.65) (0.54) 
Fair value Loss / (Gains) recognised on investments 18.87 (109.13) 

Fair value changes to Biological assets (0.51) 2041 
Interest Income (1.12) (0.83) 
Dividend Income (750.82) (615.91) 
Finance costs 3.80 276 
Unrealised net foreign exchange difference - 0.44 

Operating profit before working capital changes (325.99) (79.02) 

Adjustments for working capital changes: 
(Increase) / Decrease in inventories 134.90 (81.62) 

(Increase) / Decrease in loans (5.31) an 

(Increase) / Decrease in other current assets (16.90) (42.18) 
(Increase) / Decrease in other non-current assets (1.12) 3.05 

(Increase) / Decrease in current financial assets (1.50) - 
(Increase) / Decrease in trade receivables 109.58 (83.98) 
Increase / (Decrease) in other financial liabilities (34.85) (17.19) 
Increase / (Decrease) in other liabilities (10.82) (8.51) 
Increase / (Decrease) in trade payables (33.43) (34.47) 
Increase / (Decrease) in provisions 75.81 71.44 

(109.66) (269.15) 

Net income tax (paid )/ Refunded (net) (125.44) (165.08) 

Net cash (used) / generated in operating activities (A) (235.10) (434.21) 

B. Cash flow from investing activities 
Payments for purchase of property, plant & equipment (including capital work in progress) (77.08) (100.30) 

Proceeds from disposal of property, plant & equipment 49.81 0.58 
Advance received for sale of asset - 255.00 
Interest received during the year 1.12 0.83 
Dividend received on investment in associates and joint venture 735.14 613.3 

Dividend received on other non-current investment 0.03 0.04 
Dividend received on current investment 15.65 2.56 
Purchase of non-current investments (71.21) (212.82) 
{Investment in) / Proceeds from Shares & Mutual Funds (Net) (218.48) 105.88 

(Investment in) / Proceeds from bank balances not considered as cash and cash equivalents (75.51) 8.31 

Net cash generated / (used in) from investing activities (B) 359.47 673.39 

C. Cash flow from Financing activities 
Proceeds from term loan from banks (3.80) (2.76) 
Dividend Paid (124.42) (248.82) 

Net cash generated / {used in) from financing activities (C) (128.22) (251.58) 

Net increase | (decrease) in cash and cash equivalents (A+B+C) (3.85) (12.40) 

Cash and cash equivalents at the beginning of the year 18.57 30.87 

Cash and cash equivalents at the end of the year 14.72 18.57 
Components of cash and cash equivalents: 

Cash on hand 0.28 0.24 
Balances with bank in current account 14.43 17.93 
In deposit account - 0.40 

14.72 18.57 



NEELAMALAI AGRO INDUSTRIES LIMITED 

CIN: LO1117TN1843PLC152874 

Regd. Office: No.60, Rukmani Lakshmipathi Salai, Egmore, 
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Tel: +91 44 2852 7775 | 2858 3463 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES (Rs. in Lakhs 

Consolidated 

As at As at 

Particulars 31.03.2023 31.03.2022 

(Audited) (Audited) 

ASSETS 

Non Current Assets 
Property, plant and equipment 355.64 32453 
Capital work in progress 78.58 118.10 

Investments accounted for using the equity method 19,709.78 17,349.76 

Financial assets 

i) Investments 1,204.78 1,109.64 
ii) Loans 0.32 0.85 

iii) Other financial assets 15.63 14.51 

Deferred tax assets (net) 81.29 55.39 

Total Non Current Assets 21,446.02 18,972.78 

Current Assets 
Inventories 328.20 463.10 

Biological assets other than bearer plants 20.489 19.98 

Financial assets 
i) Investments 3,150.77 2,820.53 

i) Trade receivables 72.86 182.41 

iii) Cash and cash equivalents 14.72 18.57 

iv) Bank balances other than cash and cash equivalents mentioned above 163.95 88.44 
v) Loans 6.52 0.68 

vi) Other financial assets 2200 20.50 

Other current assets 132.61 116.71 

Assets held for sale - 251.39 

Total current assets 3,912.12 3,981.31 

Total Assets 25,358.14 22,954.09 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 62.21 62.21 

Other Equity 24,508.31 21,811.52 

Total Equity 24,570.52 21,873.73 

Non Current Liabilities 

Provisions 6.69 5.49 
Total Non Current liabilities 6.69 5.49 

Current Liabilities 

Financial Liabilities 

i) Trade payables 

Total outstanding dues of micro and small enterprises 12.17 11.12 

Total outstanding dues of creditors other than micro and small enterprises 81.96 116.44 

ii) Other financial liabilities 192.02 226.87 

Other current liabilities 26.79 289.00 

Provisions 450.94 42273 

Liabilties for current tax (net) 17.05 8.71 

Total Current Liabilities 780.93 1,074.87 

Total Liabilities 787.62 1,080.36 

Total Equity and Liabilities 25,368.14 22,954.09 



NEELAMALAI AGRO INDUSTRIES LIMITED 

CIN: LO1117TN1943PLC152874 

Regd. Office: No.60, Rukmani Lakshmipathi Salai, Egmore, 
Chennai, Tamil Nadu — 600008 
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Consolidated Statement of Cash flows for the year ended 31" March 2023 

(Rs. in Lakhs) 

Year Ended Year Ended 
Particulars Ist March 2023 | 31st March 2022 

(Audited) (Audited) 
A. Cash flow from operating activities 

Profit before tax 2917.52 3,369.51 

Depreciation and amortisation exp 77.33 74.55 
(Profit) / Loss on sale of investments (130.63) (52.48) 
(Profit) / Loss on sale of assets (41.65) (0.54) 
Share of net profit of associates and joint venture accounted for using equity method (3,153.92) (3,381.11) 
Fair value Loss / (Gains) recognised on investments 18.87 (109.13) 
Fair value changes to Biological assets (0.51) 2041 

Interest Income (1.12) {0.83)| 

Dividend Income (15.68) (2.60) 
Finance costs 3.80 2.76 

Unrealised net foreign exchange difference - 0.44 
Operating profit before working capital changes (325.98) (78.02 

Adjustments for working capital changes: 
(Increase) / Decrease in inventories 134.90 (81.62) 
(Increase) / Decrease in loans (5.31) 331 
(Increase) / Decrease in other cumrent assets (16.90) (42.18) 
(Increase) / Decrease in non-current financial assets (1.12) 3.05 
(Increase) / Decrease in current financial assets (1.50) - 
(Increase) / Decrease in trade and other receivables 109.55 (83.96) 
Increase / (Decrease) in other financial liabilities {34 BS) (17.18) 
Increase / (Decrease) in other liabilities (10.82) (8.51) 
Increase / (Decrease) in trade pavables (33.43) (34.47) 
Increase / (Decrease) in provisions 75.81 71.44 

i (269.15) 

Net income tax (paid )/ Refunded (net) (125 44) (185.08) 

Net cash (used) / generated in operating activities (A) (235.10) (434.21) 

B. Cash flow from investing activities 

Payments for purchase of property, plant & equipment (including capital work in progress) (27.27) (100.30) 

Proceeds from disposal of property. plant & equipment - 0.58 
Advance received for sale of asset = 255.00 

Interest received during the year 1.12 0.83 
Dividend received on investment in associates and joint venture 735.14 613.31 
Dividend received on other non-current investment 0.03 0.04 

Dividend received on current investment 15.65 256 
Purchase of non-current investments (71.21) (212.82) 

(Investment in) / Proceeds from Shares & Mutual Funds (Net) (218.48) 105.88 

(Investment in) / Proceeds from bank balances not considered as cash and cash equivalents (75.51) 8.31 
Net cash generated / (used in) from investing activities (B) 359.47 673.39 

C. Cash flow from Financing activities 
Interest paid (3.80) (2.76) 

Dividend Paid (124.42) (248.82) 
Net cash generated / (used in) from financing activities (C) (128.22) (251.58) 

Net increase | (decrease) in cash and cash equivalents (A+B+C) (3.85) (12.40) 
Cash and cash equivalents at the beginning of the year 18.57 30.87 

Cash and cash equivalents at the end of the year 14.72 18.57 

Components of cash and cash equivalents: 

Cash on hand 0.29 0.24 
Balances with bank in current account 14.43 17.93 

In deposit account - 0.40 
14.72 18.57 



Notes: 

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of 
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereto. 

The above financial results of the Holding Company, associates and joint venture for the quarter and year ended March 31, 2023 have 
been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on May 30, 2023. The 

Statutory Auditors of the Company have carried out audit of the results for year ended March 31, 2023. 

The Holding Company's main operations are in Plantations which is the significant reportable segment. Therefore, segment reporting is not 
applicable. 

In view of the seasonaility of sector, the financial results for the quarter are not indicative of full year's expected performance. 

5 The implementation of the Code on Social Security, 2020 is getting postponed. The Company, associates and joint venture will assess the 
impact thereof and give effect in the Financial Statements when the date of implementation of the codes and the Rules / Schemes 
thereunder are notified. 

The Board of Directors of the Holding Company in their meeting held on May 30, 2023 recommended a final dividend of Rs. 30 per share ( 
300%) with face value of Rs.10/- each amounting to Rs.186.63 Lakhs for financial year 2022-23. [Financial Year 2021-22: Rs. 30 per 
share (300%) with face value of Rs.10/- each amounting Rs. 186.63 Lakhs including an interim dividend of 100%) 

The figures for the quarter ended March 31, 2023 and March 31,2022 are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures up to nine months of relevant financial year, which are subjected to limited review 
by the auditors. 

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period. 

Piace : Chennai AJIT THOMAS 
Date : 30.05.2023 CHAIRMAN 

DIN: 00018691 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditors’ Report on the consolidated financial results 

To the Board of Directors of Neelamalai Agro Industries Limited 

Opinion 

. We have audited the accompanying Statement of Consolidated Financial Results of Neelamalai 
Agro Industries Limited (the “Holding Company”) and its share of profits of its associates and joint 
venture for the quarter and year ended 31% March 2023 (‘the Statement’), being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the report of other auditors on separate financial statements of the 
two associate companies, the statement: 

a) Includes the results of the following entities: 
Associate Companies: 

AVT Natural Products Limited 

Midland Corporate Advisory Services Private Limited 

Joint venture: 

AVT McCormick Ingredients Private Limited 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing 
Regulations, as amended; and 

¢) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Holding company, its associates 
and joint venture for the quarter and year ended 31 March 2023. 

Basis for Opinion 
. We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 

Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Holding company, its associates and joint 
venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 
their report referred to in "Other Matter” paragraph below is sufficient and appropriate to provide a 
basis for our opinion. 

81/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 800004, india 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Management's and Board of Directors’ Responsibilities for the Consolidated Financial 
Results 

. This Statement has been prepared on the basis of the audited consolidated financial statements for 
the year ended 31% March 2023. 

The Holding Company's Board of Directors is responsible for the preparation and presentation of 
the Consolidated Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Holding company, its associates and 
joint venture in accordance with Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the Holding Company, its associates 
and jointly venture are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Consolidated Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding company, as aforesaid. 

- In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
are responsible for assessing the ability of the Holding company, associates and joint venture to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company, its associates and joint venture are 
responsible for overseeing the financial reporting process of the Holding Company, its associates 
and joint venture. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

91/82, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
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PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
consolidated financial statements on whether the Holding Company, its associates and joint 
venture has adequate internal financial controls with reference to consolidated financial statements 
in place and the operating effectiveness of such control. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Holding 
Company, its associates and joint venture to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to drew attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Holding Company, its associates and joint 
venture to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation 

+» Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Holding Company, its associates and joint venture to express an opinion on the Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the Consolidated Financial Results of which we 
are the independent auditors. For the entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

8. We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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9. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

10, We also performed procedures in accordance with the circular No CJR/CFD/CMDU44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

11. Attention is drawn to the fact that the figures for the quarter ended 31st March 2023 and the 

corresponding quarter ended in the previous year as reported in these financial results are the 

balancing figures between audited figures in respect of full financial year and the published 

unaudited year to date figures up to the end of the third quarter of the relevant financial year which 
were subject to limited review by us. Our opinion is not modified in respect of this matter, 

12. The consolidated financial results includes the Holding Company's share of net profit (including 
other comprehensive income) of Rs. 724.12 Lakhs and Rs. 3,080.45 Lakhs for the quarter and year 

ended 31% March 2023, as considered in the consolidated financial results, in respect of the two 

associate companies, whose financial statements have not been audited by us. These audited 
financial statements have been audited by other auditors whose reports have been furnished to us 

and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these associate companies is based solely on the reports of other auditors and the 

procedures performed by us as stated in paragraph 10 above. Our report on the Statement is not 

modified in respect of this matter with respect to reliance on the work done and the report of other 
auditors. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

Firm's Registration No. 003990S/S200018 

Ae gr Lo 

T V Balasubramanian 

Partner 

Membership No. 027251 

UDIN : 23027251BGWNRJ6332 
Place: Chennai 

Date: 30" May 2023 
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30.05.2023 

BSE Limited, 
25% Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai — 400 001 
Phones; 022-22721233/4,022-66545695 

Dear Sirs, 

Sub: Declaration in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (BSE Stock Code: 508670) 

In Compliance with the Provisions of Regulations 33(3) (d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, we hereby declare that M/s. PKF Sridhar & Santhanam LLP, Chartered 
Accountants (FRN — 003990S/S200018), Statutory Auditors of the Company have issued unmodified audit 
report on the Audited Standalone and Consolidated Financial Results of the Company for the year 
ended March 31, 2023, 

Kindly take this declaration on record. 

Thanking You 

Yours Faithfully, 

For 5 Industries Ltd. 

ye ove 
Chief Financial Officer 


